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Figure 1.1: M1 growth and inflation
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Figure 1.2: M2 growth and inflation
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Figure 1.3: MO growth and inflation

12 12 -

9

6 g

3l -

0.

12

12 12

9 9
3 3
Q

6 @ Q6 §

3 3

0 0

0 3 6 9 12 0 3 6 9 12
MO MO

12 12

9 - 9 |
S 3
Q

6 = Q6 .
— o

3 3

0 0

1955-1959

1960-1969

1970-1979

1980-1989

1990-1999

2000-2005

|



Les 8émes

« TOULOUSE LECTURES IN ECONOMICS »

» et 1°" AVRIL 2011

Figure 1.4: Inflation and interest rate
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Figure 1.5: M1 growth and interest rate
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Figure 1.6: Inflation and unemployment
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Figure 1.7: Interest rate and unemployment

oo
o

4 6 8 10 12 14
i

4 6 8 10 12 14
i

10

'

4 6 8 10 12 14
i

1600

160000

10

10

4 6 8 10 12 14
i

4 6 8 10 12 14
i

4 6 8 10 12 14
i

160

16000

S5yrav.

1955-1959

1960-1969

1970-1979

1980-1989

1990-1999

2000-2005



10

Les 8émes

« TOULOUSE LECTURES IN ECONOMICS »

-30 3 6 91215

M1

o
)
(o}
—i
3036 91215
M1
)
)
)
)
(o}
/ )

M1

-30 3 6 91215

Figure 1.8: M1 growth and unemployment
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Figure 1.9: Inflation and employment
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Figure 1.10: Interest rate and employment
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Figure 1.11: M1 growth and employment
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Figure 1.12: Interest rate and M1/PY
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Figure 1.13: Interest rate and M2/PY
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Figure 1.14: Interest rate and MO/PY
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France inflation and unemployment 1959- 2005
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France interest rate and unemployment 1959- 2005
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UK inflation and unemployment 1959- 2005
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Germany inflation and unemployment 1959- 2005
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